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FA keeps Friends First link-u;

the was about to
switch to the Irish Life

life market, and Friends
First would have been

hit had it lost its status as
the sole tied agent to FA.
First Active will lose its
takeover protection in Octo-
ber, five years after it made
its debut on the stock mar-
ket following its demutu-

persed via an increased
final dividend, which is
being

lf!heeompmylnulpm
ates with a larger bank or is
sold in a trade sale once its
protection from takeover
ends in

reported that the bank had
entered contract negotia-
tions with Irish Life follow-
ing a tende'r pmcm with

Healthy cash balance for Tony Quinn company

Tom Lyons
HEALTII and lllutyle
Tony 's latest
nled accounts for Tony
Quinn Health Centres
C) Ltd show that the
weight loss, life extension
and mind ’

power s
company had a hefty
€624,519 in ’;nh on Sep-

1.

This an
almost fivefold increase
on the previous year.

Mr Quinn’s dozen shops
held a range of products
valued at almost €l.1m,

to the

Premium
Splrlt Brands

mium spirits have grown,
but only by 3pc.

The 2002 performance
took Baileys, a priority
brand within the Diageo
brand ponfollo, up one
place in the international

Ienxue table complled by
Impact magazine. (hlmn!

suggest
overtake Scotch whhkies
J&B and Jack Daniels,
respectively seventh and

sixth positions on the table,
during the current year.

Moreover, Frank Fenn

nsibility for

outside Ireland, says

the target of ten million

on target, if not
new CMm plant is on
to begin produc-

tion in Belfast this June.
The UK was Baileys most
vibrant market in 2002

tracted slightly.”

refuses to
close the level of profits.

Guinness sales
fall as drinkers

tlghten belts

12pc

pipes leading from

the kegs are kept clean in
pubs.

Ove profit

result of price increases
which were broadly in line
with inflation. Turnover

Volume of drink sales was
down 2pc and net sales
were up 2pc in the Irish
market. Mr Brownlee said:

conditions are a
lot tougher. People are
tightening

Smirnoff llu:k lee and
Smirnoff Ice on draught
together now represent
25pc of Smirnoff Ice vol-
ume.

Mr Brownlee said the
company was stepping up
investment in its flavour
extract plant Wi
which will make essence for
50 countries to make
Guinness stout.

In the six months to

31, the London-

based parent Diageo saw
ul operating profits

remain broadly unchanged
at £1.24bn after what chief
executive Paul Walsh

as a “tough six

Diageo first flagged its
concerns over trading con-
ditions in December as
weakness in Latin America
and parts of Europe hit
demand.

Group chief executive
Paul Walsh said he had
been encouraged by the

of its brands in

Rendina: €2.70 Alphyra bid is

Pt Doyl

a decision by Benchmark
(hpihl that it would not be
funds

the
vehicle which has tabled a
buyout bid for electronic
payments specialist
Alphyra, yesterday
announced that its €2.70 a
share offer was and

‘would not be raised.
The statement follows on

lvlﬂlble to Rendina to
finance any further increase
in its offer.

Benchmlrk made its
statement following specu-
lation on a raised bid from
Rendina.

Already Davy analyst

Barry Dixon has said that
the Rendina offer places a

fair valuation on Alphyra.
The closing date for
of the offer is

February 26.

Assuming it is successful,
then Benchmark Capital
will become the majority
shareholder of the company
which will continue to be

headed by current chief,
John Nagle.

Rendina has already
received acceptances from

‘final’
response to recent press
reports.

Confidence in the success
of the Rendina bid was

38.5pc of the Alphyra

equity.

Benchmark Capital,
which is backing the Ren-
dina bid, also issued a state-
ment this morning in

lifted on when
Euronet, which had
expressed an interest in
mounting a rival bid,
announced that it had
bought one of Alphyra’s
main rivals, UK firm ePay.
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Datalex shares fall 2pc after
drop in losses and turnover

Ailish O'Hora

SHARES in airline software
company Datalex fell over
2pc yesterday to 46¢ after
the company reported a
drop in both losses and
turnover for year end
December 2002.

Turnover at the firm fell
Tlpc to $25.2m d\lﬂn; the
year as the downturn in the
airline industry hit tbe com-
pany’s sales.

But  Datalex also
announced it has reduced
its pre-tax losses to €20.6m,
compared with $92.8m in
2001 as cost-saving mecha-
nisms kicked in.

Earlier this year million-
aire financier Dermot
Desmond increased his
stake to 13.4pc in the firm
through investment vehicle
Bottin Investments and now

before the

down in our bunneu
despite the that every-
one knows mmething is
ing to happen,” he said.
“Compared with |2
months n compa-
nies were saying they
couldn’t afford to spend
money on our technology
they are now realising the

value proposition in it
because with they can

balance at the end of the
year of $39.Im and has
signed and

Discount
stores eye
9pc share

David Murphy
THE discount retailers Aldi
and Lidl may reach 9pc
market share of Irish gro-
cery sales by the end of the
decade.

A survey carried out by

Mul and ‘l'lylor Nelson

Sofres found the two low-

price lupemmtm have a

pc share of sales in Ire-

Imd. But the companies
u.l'l:e are quickly growing.

new

penetrated other industry

and ;eorrmim sectors
it 3

year.
“They are fairly nmn]
results we are

a negative eco-
nomic ll'ld geo-political

environment. “However,
this market is in transition
to recovery,” he said.

suggesting those
shopped there like what
and return-

business breakfast forum on Gaelic Games: Mldplcorhwhddhh

02 may opt for
‘cheaper’ 3G

Ailish 0'Hora
MOBILE phone company
02 Ireland has reaffirmed

that it will meet the 3G roll-
out requirements of its
licence after the

executive of its parent said
it is considering using
slower Enhanced Data

‘WCDMA
MMO2 chief executive
Peter Erskine told the

AUCTION - EXPORT CAPACITY
SOUTH/NORTH INTERCONNECTOR

NATIONAL GRID

This auction is for a period of one year from 1 April 2003.
Bids will close at 17.00 hrs on Thursday 6th March 2003.
Interested parties who wish to bid for capacity can
access details of the products, auction timetable and
process on the ESB National Grid website
[www.eirgrid.com], or alternatively can receive details
by contacting Elaine Roberts at the address below.
Ms. Elaine Roberts
Economist, Regulation and Pricing
[ESB National Grid, 27 Lower Fitzwilllam Street, Dublin 2.
Phone: +353 1 702 6080 Fax: +353 1 081 8378




