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HE ENTERED the nng n
a hood. his eyes shut tght
and his mind switched-ofT
to the outside world. The
only thing that intruded
into Steve Collins’s trance
were the words of his guru,
hen the new world
champion held his arms
aloft in the chaotic Mill-
street arena 50 minutes
later, he had ended the
reign of the arrogant king
of boxing. Chris Eubank,
and made the WBO super-
middleweight title his own.
“We fooled the world,”
crowed Collins as he
embraced hypnotist Tony
Quinn. “He put me at my
ease and confirmed what |

We fooled the world, says Collins

By KEVIN O'CONNOR and DICK CROSS

always knew.”

Eubank. the man who
roared into the ring on a
Harley Davidson motorcy-

giving a "Harvey Smith’ fin-
ger sign o the 8.000-strong
partisan crowd who had

and jeered his per-
forance.

A delighted Collins said
Tony Quinn has given him
the key to self help. And
then he joked: “He tried to
teach me 1o cope with pain.

but |
tomght.”

About his mem.ll prepa-
ration, he said: “I was
totally ready for Chns
Fubank and 1 never had
any doubt about my ability
to win — those who did
doubt me. 1 forgive.”

But Eubank. losing the
first fight of his profes-
sional carcer. has alrcady
complained 1o the British
Board of Boxing Control
about the use of hypnotists

rtanly felt pain

B SEE SPORT, PAGE 19L

and mind-control tech-
niques such as those used
by Dr Quinn on Steve Col-
lins. Itis now set to become
@ major issue in boxing.
Collins himself was too
busy celebrating his good
fortune to pay any atten-
tion. The purse of £160.000
will now seem paltry for the
30-year-old from Cabra
who had promised much
but seldom achieved until
last night’s bloody encoun-
ter in an arena famous for
show-jumping and song
contests.
man who describes
himself as ““the best pound

Continued on Page 4

Tax on Walkmans, car radios?

| A GOVERNMENT green paper foresees funding the estab-
| lishment of an overall “super authority™ for broadcasting
| with new taxes on Walkmans, car radios and hi-fi equipment.
The paper. 10 be published soon in its finished form, also
suggests RTE should be allowed periodically o raise its

licence fee to match its advertising income.

|
|
|
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Comiskey letter to ‘abuse’ victim
A GARDA investigation into allegations of sexual abuse
b) a ‘Wexford-based priest has established that the Bishop
‘erns, Brendan ((n»\e\. sent a letter of apology to
ue of the priest's alleged victims.
® FULL STORY, Page 2

Kemmy calls for umty with DL
MERGER between Labour ratic Left was
"lneulalle" at some stage in the ﬁuun and the country was
too small to have two left-wing parties, Labour Party chair-
| man Jim Kemmy said vesterday. But Democratic Left leader
i Prionsias De Rossa firmly ruled out any form of merger.
| A motion has been tabled for next month's Labour

Govt accused of ‘macho’ approach to currency crisis

Pressure on Pupt
threatens rise in
Interest rates

MORTGAGE holders and
other borrowers, including
Irhh industry. could be
another rise in
uucns: rates this week as
the Department of
Finance resists pressure to
devalue the Irish pound.

The Punt was placed on
a devaluation alert this
weekend. with rumours of
an emergency meeting of
the EU Monetary Com-
mittee planned for today.
EU Finance Ministers
will meet in  Brussels
tomorrow.

One industry leader
accused the Government
of taking a macho stand
on the Punt to the detri-
ment of Irish exports.

Asked yesterday at a
meeting of EU foreign
ministers in_Carcassone.
France, whether there was
a real possibility of the

By JOSEPH O'MALLEY and MARTIN FITZPATRICK
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“There was a fair
degree of confidence a
month ago when 88 per
cent of companies said
they were confident of
their prospects in 1995,

Jow this could bring the
whole thing down very
rapidly.” he said.

“We were forecasting
an interest increase of a
half 1o one per cent for the
year with the increase
coming in the summer.

ow we are facing an
immediate increase in
interest rates. We certainly
were not expecting this
and we have nine months
of the year to run

party mh-n-nn calling for a “merger™ with other Left Wing | Punt

devaluing.  the

Pat O'Neill, chief exec-
of Avonmore. said

tial response to the crime of
{ h mdu,\ has
wid

spread.

ment 1o the defence of life in

rm of charity work for

iduals or society as a
id.

!
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JOHN A MURPHY
Page 15

15 no certainty that will
stave off serious measures.
ncluding another interest
rate nise

Brendan Butler. direc-
tor of the Small Firms
Association, said the latest
developments had caught
many businesses unaware.

parties. Tanaiste. Mr  Spring.  mistakes had been e
S— would only say: “Hope-  with the Irish currency
(U:IZNCY:TUE | Papal plea on fully mot. . memt of  3nd lessons had not been
ut  Department of  jearned.
PSP Finance officials are
Just Betty Bacall | ahortion ‘sin totally - commitied “to T‘Iw‘:’mh food sector
and me defending the currency  C\PORS 90 per cet of U
. POPE John Paul said ses- | despite the protests of v Do bl the facd
| .& terday that Catholics should | Irish industry and the Doty s e Too
s atone for <sins™ such as | sevcre eficct on the mori-  PUNNESS uses Lt e
abortion and theft by helping | gages of Irsh home own- ¢ bt SEATE b &
jociets. But in a speech 1o | cry'and other borrowers.  value of the exports 13
7/ Ialian priests he said that | ““The Central Bank is  dbout 60 per cent™ Mr
§ penance should always be | expecied to start_buying O'Neill explained.

moderate and mever exces- | Punis and selling Deutsch- taking a macho
’ 3 marks when the markets  atutude 1o :Ierlmg‘ we are
R . risking these exports.

HUGH LEONARD | ~An appropriate peniten- | OPEn tomorrow. but there Gl LS

“An Insh pound above
95p aganst sterling does
not take account of the
higher labour costs in Ire-
land or the import costs,
Mr O'Neill said.

“olm McCarthy, econ-
omist with DKM, said:

We should withdraw with
dignity from the ERM

WE ARE back at the hottom of the
league. The frish pound i playing n
the wrone diviion Al List week. the
markets were sending us 1he same mes-
sage go and play with sterhng. the
currency 1 your own zone ol
about the Deutschmark. 1 1s sar
away into the sunset

The Trish Government hnows bet
ter On Th the Central Bank
hegan 1o fling Ireland's Toreien cur
rency reserves at the problem 1t was
artiticially supporting the Tnsh pound
on the foreign exchanges Deja v

Tomorrow. 1t could casily raise
nterest rates agan This week. we nay
See  seres of one per cent mol
hikes Pay more 1or vour house
keep up with the Deutschmark Believe
vour Government it ill be a worth
while sacnitice

Bowillnor The FRA s now atoral
shambles. disintegranng betore our
eves dreland should wihdraw
dienity hetore we are crected along
with sterfine. the hira Galready
the ssstenn and probably accomp
by the Spanish peseta and the B
guese eseudo There s no place tor

By SHANE ROSS

The value of our currency is a mat-
outside Mr Spring's

weah currencies in the Deutschmark

sone. Ours 1s a weak currency.

On Thursday. the Central Bank
wasted your money. Next week, it
could put up the price you will pay for
your house Today, a meeting of the

U Monctary Committee is being
maooted. The commitiee usually assem-
bles 1o devalue currency. Ireland 1s a
possible target although our pound
sull stands at 2.19DMs, 6 per cent
above the 207DM floor.

Dick Spring put his foot
ked at a Foreign Minis-
& at Carcassonne in France
whether the Insh pound was on the
of devaluation. The Tanaiste
plicd weakly: “Hopefully not.”

Mr Spring is lucky that the markets
were closed. If he had made his
remarks on a weekday, they would
have caused an unstoppable flood of

clling of Insh pounds. They revealed
4 helplessness. an admission that the

Irish Government's efforts 1o track the
Deutschmark are feeble

e
control. It is decided elsewhere. Even
Bertie Ahern vigorously denied devalu-
ation 1o the end. The Punt could be in
for a bumpy session in the markets
tomorrow. thanks to the Tanaiste.

the pattern of recent weeks con-
tinues -~ when the nise in the DM has
been matched by a fall in sterling — we
will tear ourselves asunder in a hope-
less effort to keep pace with the Ger-
man currency. Our exporters will be
crippled, small businesses will close
down, hundreds will be consigned to
the dole queues, Ilw cost of mortgages
will return to 199: evels.

Eventually we will be humiliated.
forced to devalue once again, in
another admission that we a ster-
hing. not a DM. satelhite.

But a quick fix devaluation 1 no
longer the soluton for Ireland. If we
want to avoid further crises we should
consider lcaving the DM-dominated
ERM before it collapses in ignominy
or worse sull we are summanly
ejected as belonging clsewhere.
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“We are snookered. but
that was always the risk
without Britain in the
ERM. The ideal situation
for us 15 10 be in the ERM.
but with Bnl.un outside
we are expose

1 am sure lh\t Govern-
ment 15 hoping that ster-
ling will recover and then
everything will be hunky-
dory. But if sterling drops
significantly. and the bot-
tom rate s 2.07DMs, the
Government  could be
faced with the choice of
revising the central rate or

leting the Punt go above
parity with sterling.”

Yesterday. the Depart-
ment of Finance was dis-
missive of reports that the
Monetary  Committee,
made up of officials from
finance departments and
central banks. might be
planning to meet today.
That Committee’s
ings are never flagged i
advance and are uauzlly
held on Sundays when the
markets are closed.

The last such meeting
was called two weeks ago
and led to the devaluation
of the Spanish and Portu-

Red Devil and th
deep blue sea
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SMOKING CAUSES FATAL DISEASES

Irish Government Warning

and Media PLC. Im



